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THE MUNICIPAL CORPORATION OF THE VILLAGE OF COBDEN
BY-LAW No, 7 27

A By-law to authorize the borrowing of Nineteen Thousand

Dollars ($19,000,00) upon debentures for the construction

of sanitary sewers,

WHEREAS the Municipal Council of the Corporation of the'

Village of Cobden has by by-law Noséﬁgggﬁfhorized the construction
of sanitary sewers as a local improvement under the provisions of

The Local Improvement Act;

AND WHEREAS the Municipal Council of the Corporation of

" the Village of Cobden deems it expedient to borrow for the above

purpose a sum not exceeding Nineteen Thousand Dollars ($19,000,C0)

upon the credit of the Corporation and to issue debentures therefor

' bearing interest payable annually at the rates shown in the third

column of Schedule "AM attached to this by-law,

AND WHEREAS it is expedient to make the principal of the
said debt repayable in annual instalments during the period of
thenty (20) years next after the date of issue of such debentures;

aw o tHEa A 170

AND WHEREAS by Certificate No S/ A dated the

rﬁ.@.., ay /95255
day of Cjii?éutzi95/, The Department of Health of Ontario has ap-
proved the purpose of such borrowings;

AND WHEREAS by Order No. P.F,C.6373 dated the 5th day
of September 1951 and Order No, PA C 4373 dated the 27
day of ./ 754, the Onté?io Municipal Board has approved
the purpose of the said borrowiné and the passing of all requisite.
by-laws including debenture by-laws;

AND WHEREAS the amount of the whole rateable property of
the said municipality according to the last revised assessment roll
thereof is $534,218,00;

AND WHEREAS the amount of the debenture debt of the said
Corporation is $282,507.73 of which no part of the principal or in=-
terest is in arrears;

THEREFORE the Municipal Council of the Corporation of
the Village of Cobden ENACTS AS FOLLEWS:

1, That for the purpose of constructing sanitary sewers the

Co;;oration shall borrow upon the credit of the Corporation Nineteen

' Thousand Dollars ($19,000,00) and shall issue debentures therefor.
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2. Each debenture shall bear interest at the rates set out
for the respective years in Schedule "A"™ attached to this by-law

and shall have coupons attached thereto for the payment of the said

v interest,

3. The debentures shall be dated the 30th day of September,
1952, and shall be made payable in twteny (20) annual instalments on
the 30th day of September in each of the years 195; to 19%2, both
inclusive, and the respective amounts of principal and interest payable
in each of the said years shall be the amount so designated in
Schedule "AY attached to and forming part of this by-law,

4. The debentures shall be payable as to both principal and
interest in lawful money of Canada, at the option of the holder, at
the Bank of Nova Scotia in the Village of Cobden,
or at the principal office of the said bank in the City of Toronto,
5 The said debentures shail be sealed with the Seal of the
Corporation and signed by the head of the Council, or by some other
person authorized by by-law to sign the same and by the Treasurer,
The said interest coupons. shall be signed by the.Treasurer and his
signature thereon may be written, stamped, lithographed or engraved.
6. (a) That there shall be raised, in each year, in which an in-
stalment becomes due, by a special rate on all the rateable property
in the municipality, a specific sum sufficient to pay the said
instalment when and as it becomes due, but no greater rate shall be
levied in any year, for such purpose, than is required to pay the
instalment after taking into account receipts from the special rate,
provided in'clause (b) hereof, or from any source in respect of the
said work,

(b) For the payment of the owners'! portion of the cost and
interest thereon, the special assessments set forth in the special
assessment rolls are hereby imposed upon the lands liable therefor
as therein set forth, which said special assessments with a sum suf-
ficient to cover interest thereon at the rate aforesaid, shall be
payable in tivbeny (ID) equal anmual instalments as set out in Schedule
"AM attached hereto, and for that purpose the special annual rates
per foot frontage set forth in the said special assessment rolls are

hereby imposed upon the lots entered in the said special assessment
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rolls, according to the assessed frontage thereof, over and above
all other rates and taxes, and the said special rates shall be
collected annually by the Collector of Taxes for theCorporation
at the same time and in the same manner as other rates,
Ta The said debentures may contain a clause providing for
the registration thereof pursuant to Section 335 of The Municipal
Act,
8. Pendihg the sale of the said debentures the head of the
Council and the Treasurer may raise for the purpose aforesaid by
way of loan on such debentures, any sum or sums of money not ex-
ceeding in all the sum hereby authorized to be borrowed and may.
hypothecate such debenturés for such loan.
9. The Corporation shall have the right, at its optioﬂ, to
redeem the said debentures eithef in whole, or in part, on any date
prior to maturity, at the places where and in the monies in which the’
said debentures are expressed to be payablé, upon payment of the
principal amount thereof, éogether with interest accured to the date
of redgmption, and upon giving previous notice of said intention to
redeem by advertising once in The Ontario Gazette and once in a daily
newspaper of general provincial circulation, published in the City
of Toronto and once in a local newspaper, if any, such notice to be
advertlsed as aforesaid, at least thirty days before the date fixed

for redemption, Notice of 1ntentlon so to redeem shall also be sent

i by post at least thirty days prior to the date set for such redemption

to each person in whose name a debenture so to be redeemed is re-
gistered, at the address shown in the Debenture Registry Book, Where
only a portion of the debentures of this issue is so to be redeemed,

such portion shall comprise only the debentures that have the latest

maturity dates and no debenture of this issue shall be called for

_-such re&émption in priority to any such debenture that has a later

maturity date,
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ONTARIO

THE ONTARIO -MUNICIPAL BOARD

I THE MATTER OF:

Section 298 ClB) (4} of "The i Municipal
Aet¥ [R.5.0.. i@ﬁﬁ, Chapber 2@3},

Bection BIQ (2) of "The Munieipal Acp®
{R.&.G. 195:, hayﬁar 2h3),

- &ﬁd -

IN THE WATTER of an &pnliaaaisn of %ha
Govporabion of the %illda@ of Cobden for
approval of the marmer of giving nobtice of
redamption of debentures ha be L““UQ& undar
, its Froposed Byslaw Number %09, passed first

and second readings en the 16th day of dune

AeDe, 1952, providing for the iggue of
debentures in the améunt of H19,000.00 for
the construction of pertain Sanz&ary sewers
as Local Improvements, end the incurring of
a further debs of %1? ﬁi@«@l for the said
pRrpose,

BEFORBE: )
W d EGQEE UéliaS 4
We s & e ey F :
leemthamrman: g FRIDAY, the 27th
~ and - ) day of JUNS, AJD.,
Be Lo EERREDY 3 19524
Hember. %
)

s 18 GHDERED, under and in pursuance of the
legislation hersinbefore referred to, and of any and
‘ | all other powers vested im the Boaprd, that the mapney
ef giving mé%i@ﬁ of redomption of debentures as
provided in the suid Proposed By-~law Number 909, and
the incurring of a further debt not exceeding $19,000,00

for tha uﬁ&ﬁ purpese be and the same are hersby approved,

AP Ao boine!

VICE-CHATRMAN,




